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October 26, 2017 
 
Ms. Jeanne Radsick 
Tobias Real Estate 
1620 Mill Rock Way 
Bakersfield, CA 93311 
 
Dear Ms. Radsick:  
 
My name is Scott Peterson, and I am Executive Director of Checks and Balances Project (C&BP), 
a watchdog group focused on bringing greater accountability to lobbyists, politicians, corporate 
managers and others who block progress toward a more sustainable economy.  

As you may know, in August, 2017, C&BP filed twin lawsuits in California against the Kern 
County Board of Supervisors and the Bakersfield City Council. The suits are part of our effort to 
get to the bottom of questions about how powerful lobbyists got local officials to kill 
homeowner access to the Property Assessed Clean Energy (PACE) program. This popular 
program offers up-front financing for energy efficiency, water conservation, renewable energy 
and seismic improvements that are paid back through property tax assessments. 

In your presentation to the Taft City Council on Sept. 9, 2017, you made some statements about 
PACE financing that raise questions. I am hoping that you will take the time to clarify some of 
your comments.  
 

1. You said, “The bill that was just passed through the legislature has not only not been 
signed by the governor, it is still very fluid because the he has serious concerns about 
it.” How do you justify that statement when two weeks later Gov. Brown signed AB 1284 
and SB 242, giving the California Department of Business Oversight (DBO) broad new 
authority to enforce consumer protections and regulate the growing PACE marketplace 
throughout California? 

2. You declared that PACE financing for homeowners is “20, 30, 50, $60,000.” Yet Visalia 
realtor Steve Blain states that the average PACE residential financing is around $20,000, 
an amount repeated elsewhere. Why did you overstate the financing amount so 
dramatically?  

3. You said, “One of the other comments that was made is that these are low-cost loans. 
I’m thinking that 11% to 14% is not considered low-cost in my brain…That’s what these 
people are paying. It’s huge!” But according to reporting on PACE by the LA Times, 
average financing rates are between 6.5% to 8.49%. How do you reconcile this 
difference?  

4. Were you under oath when you gave this testimony?   

https://checksandbalancesproject.org/
https://checksandbalancesproject.org/news-release-twin-lawsuits-filed-to-compel-bakersfield-officials-to-come-clean-on-deal-that-led-to-anti-pace-votes/
http://www.visaliatimesdelta.com/story/opinion/2017/09/19/realtor-agrees-visalia-pace-vote/678676001/
http://www.visaliatimesdelta.com/story/opinion/2017/09/19/realtor-agrees-visalia-pace-vote/678676001/
http://www.latimes.com/business/la-fi-pace-loans-20170604-story.html
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5. What is your relationship with the California Mortgage Bankers Association?  
 

Thank you for taking the time to address these important questions. We look forward to 
sharing your answers with our readers.  

Should you need to contact me, you can email scott@checksandbalancesproject.org or call me 
at 703-722-6688.  

Regards, 

 

 

Scott Peterson     
Executive Director   
 
Cc: Jessica Weston, Daily Independent 
 
 

 


